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in aceerdance with Borrower's and Tonder's written sgreement or applaoshle bane Borroaver gl pray the snnoant o W rroane in
surance premiums in the munner provaded under paregroph 2 hercf.
Any smeuants dishbureed by Lender puruant 1) this l'),lrﬂ‘;_'!-ﬁl‘h Toowaith dnterest thero nn SRl oo hbienad indobredress

f Borrower cecured by this Mortage. Unless Borrouer snd Lender sgree w0 cther som of paviment, cuch rs unes shall be ponabde
upen notice from Lender to Borrower requesting payment thereof, and shall Teer interest drony the date of disburerent at the rate
payable from time to time on cutstanding principal under the Note unless pavment of interesr gt «uch rate would Le contrany o
applicable Lav, in which event such amounts <hall bear interest at the highet rate permisible under applicable Liw. Noithing con-
t2incd in this paragraph 7 <hall require Lender 1o incur anv expen<e or tke any aciin hereunder,

8. IxsercTioN. Lender may muke or cause 1o be made reawinable entries upen and inspedtions of the Propeniv, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonsble cause therefor reluted 0 Lenders interest
in the Property.

9. CoxpemyNamion. The proceeds of any award or claim for Jamagzes. direct or ¢ neequential. in ¢onnection with anv won-
derinatiom e other taking of the Property, or part thereof, or for convevance in licu of condemnation, are herchy assigned snd <hill
be paid to Lender,

In the event of 2 total waking of the Property, the procecds <hall be applied ta the sums sccured by this Mortgage, with the
vacess. i any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwize agree in
uriting. there shall be applied to the sums secured by this Morngage such proportion of the proceeds as is equal to thatr prop stion
which the amount of the sums secured by this Murtgage immedistely pricr to the date of wking bears to the fair marker value of the
Property immedistely prior to the date of taking, with the halance of the proceeds peid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by lender to Berrower that the condemnor offers 1o nuke an
sward or setile a claim for damages, Borrower fails 1o respond 10 Fender within 30 davs after the date such notice is mailed, Lender
is authorized o cullect and apply the proceeds, at Lender's option, either to restorstion or repair of the Property or to the wums
secured by this Martgage,

Unless Lender and Barrower othenvise agree in writing. any such application of proceeds to principal shall not extend or
postpune the due date of the monthly insallments referred 1o in parasraphs 1 and 2 here f «z change the smount of such installments.

10. Borrowir Nor Reieasep. Fxtension of the time for pivment ¢r madification of amortization of the sums secured by
this Mortgage granted by Lender to any sucteswer in interest of Borrower shall not cperate to release, in any manner, the Lability of
the criginal Borrower and Borrower's successors in intcrest.  Tender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or othenvice modify amortizatin of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.

Il. Toreeamraxce By lesxvkr Nor a Wawver. Any fortearsnce by Lender in exercising any right or remedy hereunder,
vt otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of iniurance or the payment of taxes or other liens or chargs by Lender chall not be a waiver of Lender's right to accelerate
the maturity of the indebtedress secured by this Morgage.

12, Remevies Cumuranve. All romedies provided in this Morgage are distinet and cumulative to any other right or remedy
under this Mortgage or affurded by law cr equity, and may te exervised concurrently, independently or successively.

13, Successors anp AssioNs Bouxp; Jorst axp Severar Liasinimy; Capmioxs. The covenants and 2greements herein con-
tained shall bind, and the rights hereunder <hall inure to, the respective «wccessors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 herecf. All covenants and agreements of Brrrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisisns hereof.

13. Nomice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrwer
provided for in this Mortgage shall be given by mailing such nutice y certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to lender as provided hercin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, 1o Lender's address <tated herein cr 10 such other address as Lender may designate by
notice ty Borrower as provided herein. Any notice provided for in this Mortgage <hall be deemed to have been given to Borrower
«r lLender when given in the manner designaied herein.

15. Usrrorst Mortcace; Goverxing Law; Sevenarinrmy. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with fimited varations by jurisdicdon to constitute a uniform secunty instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morntgage
and the Note are declared to be severable.

16. Borrower’s Corv. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation herecf.

17. Trassrer oF THE Prorerry; Assuserion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Morigage, (b) the creation of a purchase money security interest for household appliances, {¢) a transfer by devise, descent or by
»peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing
an optivn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the perssn to whom the
Property is 1o be sold or transferred reach zereement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall te at such rate as Lender shall request. If Lender has waived the
cption to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender <hall release Borrower frum all obligations under this Murtgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelerstion in acoordance with para-
graph 14 hereof. Such natice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Botrower fails to pay such sums prior 1o the expiration of such period, Lender mav,
without further notice or demand on Borrcwer, invoke any remedies permitted by paragraph 18 herenf.

Nox-Uxiroray Covexaxts. Borrower and Lender further covenant and agree as follows:

18, Accrreramion; Rememes. FExcept as provided in paragraph 17 hereof, upon Borrewer's breach of any covemant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the oction required to
cure such breach; (3} a date, not less than 30 days from the date the wnotice is mailed to Borroarer, by whick such breach must Fe
cured; and (4) that failure to cure such breach on or before the date specifiel in the notice may result in acceleration of the sums <e-
cured by this Merigage, forcclosure by judiciel proceeding and sile of the Freperty. The noiice »Twll furiler infurm Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the dete specified in the notice, Lender
2t Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further denrand
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all exypenses of fore-
clusure, including. but net limited to, reasonalble aticrues’s fees, and costs of documentary evidence, abstracts and title reports, all of which
Jall Fe additional sums secured by this Mertgage.

19. Borrowers Ricur 1o Remvstare. Neowwithatanding Lendet’s acceleration of the sums secured by this Miogtgige. Boa-
raves shall have the rizht 1o have any proceeding. begun by Lender to enforce this Morteage discontinved at any time piior to
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